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Thispresentation is for information purposesonly . Whilst the information containedherein has
been prepared in good faith, neither Zimasco (Private) Limited (the &/ 2 Y LI gréthe 0 2
Confederationof Ferrochromeindustriesin Zimbabwe (the aCFeCriZ wmor any of the directors
officers, employeesagents or advisersof the Companyor CFeCrlinakesany representationor
warranty in respectof the fairness, accuracyor completenessof the information or opinions
containedin this presentationand no responsibilityor liability will be acceptedin connectionwith
the same Theinformation containedhereinis providedas at the date of this presentationand is
subjectto updating completion revision,verificationand further amendmentwithout notice The
presentationmaterials contain forward-looking statementsin relation to the subjectmatter. By its
very nature, such forward-looking information requires the Companyand CFeCrl42o make
assumptionsthat may not materialise or that may not be accurate Such forward-looking
statementsinvolveknownand unknownrisks,uncertaintiesand other important factors beyondthe
control of the Companyand CFeCrlihat couldcausethe actual performanceor achievementso be
materially different from any future results,performanceor achievementsexpressedr implied by

Inclusionof forecasts Nothingin this presentationshouldbe construedasa definitiveforecast
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Metallurgical grade
chromite is predominantly
smelted to  produce
ferrochrome usedin steel
alloys (predominantly
stainless steel) Small
amounts of metallurgical
grade chromite are used
in the production of
chromium chemicals,
foundry sands and
refractories End of life
material is recirculatedas
scrap, predominantly for
stainlesssteelproduction
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ZimbabweK 2 f R4 (0 KS ¢ 2 NI Ro@pgiouionof Chromite Resources
second largest chrome ore
reserves, second only to

South Africa. Global
Resources estimated in excess
of 12 billion metric tonnes
(Source Roskill : Chromium
Global Industry Markets and
Outlook to 2018, 14 edition)
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A Chrome resourcesin Zimbabwe
occur In two forms which are
podiform & stratiform.

A Podiform depositsoccurjust off
the world famous geological
feature stretching across
Zimbabwe, namely the Great
Dyke and are found in the
Midlands and Mashavaareas in
the Southof the country.

A Stratiform deposits(seams)ccur
throughout the length of the
Great Dyke from Guruvein the

North downto Mberengwain the
South
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A From the limited exploration, the known
chrome ore resourcesoccur approximately
60%aslumpy (whichisidealfor smelting)and
40%asfriable oresor fines

A Mining of the lumpy ore is carriedout in large &
part by semimechanised medium sized g
playersand smallscaleminersfrom openpit [
operations The near future will see an
increasein undergroundminesasthe open -
pittable resourceis dwindling.

A Friableoresand finesare currently processed
viamediumsizedconcentratorwashingplants
where materialis upgraded

A 2018 chromite ore production totalled 1.4
million tonnes, approximately3.5% of global
production
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AThe highest level of beneficiation of

chrome ore in Zimbabwels production
of ferrochrome

ADue to the good quality of its chrome
ore resource, Zimbabwe largely
producesMid- Highcarbonferrochrome
(52-60% Ci). Thisis comparedto charge
chrome which is the main type of
ferrochromeproducedin RSAwvhere the
YCristypically4 7-52%

ASmeIt_in_(ty is energy intensive and
electricity constitutes the highest

roduction cost component In
Imbabwe
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AZimbabwe currently has 14
ferrochrome operations mainly
concentrated In the Midlands
Province with the larger players
(ZimascoAfrochine)utilizing medium
sized furnaces and the smaller
operationsusingsmallfurnaces

AProductionin 2018 totalled 365 kmt,

which Is around 2.5% of global
output.
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AChromiumhas no substitute in stainless
steel production, which is the backbone
for all globaleconomicgrowth, henceit is
a strategicglobalcommodity

AWith an estimated 12% of the global
chromite resourcesand its chrome ore
and ferrochrome production currently
contributing less than 3% to global
output, the Zimbabwean chrome ore
Industry has significant potential for
growth




