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Background

}

The country Is endowed with huge amounts
of mineral deposits .

More than 40 known minerals .

However, the sector has lost its diversity
and as of 2015 four minerals (gold,
platinum, palladium, nickel and diamonds)
accounted for 83%of total mineral revenue.

Gold alone accounted for 40% of the total
mineral revenues In 2015 .
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Zimbabwe rich in gold deposits

+ The country is rich in gold, with an excess of 4
000 recorded gold deposits ;

1 In terms of gold productivity per sqguare
kilometer, the country Is ranked above the
traditional big producers Iincluding USA,
Canada, Australia and Brazil;

} The country has, however, remained Ilargely
underexplored, impacting negatively on grades
due to limited new discoveries . (the last major
gold discovery was Freda Rebecca in 1984 and
started producing in 1988 ).




Structure of the gold industry

+ There are three (3) broad categories of
producers;

ElLarge scale primary producers;

BSmall scale and artisanal producers;
and

BSecondary producers - (by- product
largely from PGMy).




2015 % contributionto 20 tons of gold output by
category

Secondary, 11%

Small Scale, 34%

Large Scale
Primary, 55%




Current status and performance of
the gold industry

Gold Production

} Despite attaining a peak of 27.1 tons in
1999, gold output levels progressively
declined to reach a historic trough of 3.6 tons
In 2008, before recovering to back 20 tons by
2015.

+ The industry continues to operate below
iInstalled capacity at around 77% in 2015.




The countrydé farl ed to
boom
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Decline in output (1999 o 2008 ) opposed
the trend in gold price: the country lost /\

an opportunity to rack in gold revenues

Zim only enjoyed 4
years of the price
boom (2009 8 2012)
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